Year 2006

Figure 1 -Veneto and Italy. Main economic indicators.
Perc. change 2006/2005

) % change 2006/05

Indicators

Veneto [taly
GDP 1,9 1,9
Domestic demand 2,7 1,0
Hausehold comsumption 2,0 1,5
Gross fixed capital formation 6,1 2,3
Export 7,8 9,0

Source: Istat, Unioncamere (Forecast scenari of development of the local economies , december 2006)

Figure 2 - Veneto, NorthEast and Italy. Main indicators of forecast
scenario for 2007

Veneto NorthEast Italy
Gross domestic product 1,4 1,6 1,4
Regional balance (% internal resources) 2,2 1,8 -0,2
Domestic demand 1,4 1, 1,2
Household spending 1,4 1,2 1,2
Gross fixed capital formation 2,1 2,2 2,3
Import of good from abroad 4,5 4,3 3,5
Export of good to foreign countries 4,2 3,9 4,4
Added value at basic prices
agriculture 0,8 0,8 1,2
industry 0,8 1,2 1,3
construction 0,4 0,5 1,4
services 1,7 1,7 1,3
total 1,3 1,5 1,3
Labour units
agriculture -0,6 -0,7 -0,6
industry 0,2 0,3 0,3
construction 0,4 0,5 0,4
services 0,7 0,6 0,7
total 0,5 0,5 0,5
Tipical ratios (%)
Employment rate 445 45,0 39,4
Unemployment rate 33 3,1 6,8
Rate of activity 46,0 46,4 42,2

Source: Unioncamere-Prometeia (december 2006 forecast)
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Overview of results

Like Italy, Veneto also experienced recovery. According to
estimates developed by Unioncamere Italiana (the Italian Union
of Chambers of Commerce), the regional GDP, at constant prices,
recorded an increase of 1.9% over 2005, which coincides with
the growth recorded in Italy.

Following the acceleration of 2004 (+2.3%) and the slowdown
of 2005 (-0.8%), initially cautious 2006 forecasts (+1.5%)
followed a growing trend during the course of the year, settling
in at just below 2% by the end of the year. Estimates formu-
lated by Prometeia also confirmed the growth rate for Veneto
(1.9%), in line with the average growth of Northeastern Italian
regions. It is an extremely positive result, which marks a recov-
ery in almost every sector of the economy, especially in indus-
try and tourism.

Compared with other regions, the regional rate of growth was
greater than Lombardy and Piedmont (both +1.8%) and
Tuscany (+1.6%) and was in line with Emilia Romagna (+1.9%).
The Northeast, with Emilia Romagna and Veneto at the head of
the pack, were therefore the leading regions in the recovery of
the Italian economy in 2006, in front of the Northwest (+1.8%)
the Central regions (+1.5%) and the South (+1.5%).

Looking at the components of the aggregate demand, in 2006
the growth of the regional GDP was sustained by domestic
demand (+2.7%), especially by investments (+6.1%), above all
in machinery and equipment (+6.5%) followed by those in
construction and building (+5.6%). There are positive, but
more limited results on the side of household consumption,
which recorded an increase of 2% on an annual basis (it was
0.2% in 2005).

Following the disappointing results of 2005, commercial trade
with the Veneto underwent a strong recovery. Exports increased
by 6.2% in 2006, reversing the negative trend, while imports saw
an increase of 6%.

Concerning the formation of the added value, the growth of the
regional economy was sustained by the construction sector
(+5.2%) and by services (+2%). Industry also contributed to the
growth of the regional economy, with an increase of +1.4%.The
contribution of agriculture, on the other hand, was negligible,
despite recovery during the course of the year. According to the
picture outlined on the basis of the initial data available, 2006
can be considered a year of recovery for the Veneto region,
favoured by the growth in investments and exports, together
with stability in private consumption.

New expansion for the productive structure and employment.
In 2006 the number of active companies grew by 0.6%, almost
2,500 more companies than in 2005, while the number of
employed rose by 1.9%.



Labour market

Figure 3 - Veneto, NorthEast and Italy. Rate of activity, unemployed

rate and employed rate. Year 2006.

Figure 6 - Veneto. Active enterprises of industry by sector and
legal status. Year 2006

Veneto, region of Europe

Figure 8 - Veneto. Active enterprises in services by sector
and legal status. Year 2006

Figure 10 - Unemployment rate for some European regions.
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